Joint Form of General Conditions

Members are advised that the Joint Form of General Conditic
of Land ({'the General Conditions") will be chanaing in late Ma
april.

~ The change is necessary becaus
~ State Revenue will be updating if

- Online systern to permit the pay
ransfer duty at the time of settle
F‘resently, the General Condition
dbuyers to have an endarsed (sta
at settlerment i.e. the duty must |
Wthe transfer endorsed. This has t

for some buyers who need to bo
especially when the borrowed funds are part of the loan to p
property, The difficulty is that the lender will not advance the
until settlernent,

The General Conditions will provide for the existing pavrent
the new payrment alternative, This alternative will only be av
buyers who use the service of a convevyancer who is register
Revenue Online.

In anticipation of the new systern, REIWA and the Office of £
will be conducting an information session in mid February to
changes. Details of the serminar will be announced in future ¢
REIWA Express,

Mernbers with existing stock of the 2009 General Conditions
obtain an insert to enable the buyer to take advantage of the
payment systerm.
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